
Impax Sustainable Leaders Fund
ARSN 615 479 662

Investing in the opportunities arising from the transition
to a more sustainable economy
ABOUT THE FUND

The Impax Sustainable Leaders Fund (the Fund) 
seeks to achieve sustainable, above market returns 
over the longer term by investing globally in 
companies active in Environmental Markets. 

These markets address a number of long-term 
macroeconomic themes: growing populations, 

rising living standards, increasing urbanisation, 
rising consumption, and depletion of limited natural 
resources. 

Investments are made in companies which have 
>20% of their underlying revenue generated by sales 
of products or services in environmental markets.
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During the period 2007-2020, Impax worked with FTSE to develop and manage the FTSE Environmental Markets Index Series, which were seminal 
in benchmarking environmental markets. In 2021, FTSE launched its own FTSE Russell Green Revenues data model to manage the indices, with 
members of the Impax team on the Advisory Committee.

KEY FEATURES

• Resource efficiency: Powerful drivers – growing 
population, rising living standards and finite 
natural resources – have triggered above average 
growth for a diverse set of companies focused on 
resource efficiency.

• Environmental leaders: The Fund employs a 
research-intensive bottom-up stock selection 
process to find the leading companies in 
increasingly important global environmental 
markets.

• Positive impact: Companies providing 
environmental solutions and net carbon 
reductions will help lead the transition to a 
sustainable global economy.

WHY CHOOSE IMPAX?

• Deep knowledge of sub-sectors: Impax is one 
of the most established resource efficiency 
managers in the world seeking opportunities in 
an under-researched area of the market. 

• Strong investment expertise: Impax’s investment 
team has diverse backgrounds that has a strong 
track records of delivering returns in excess of 
broader equity markets. 

• Demonstrated environmental impact: Impax 
has a proprietary universe of companies.  
The underlying exposure of each company’s 
resource efficiency is assessed which provides 
transparency to clients around the environmental 
impact of their investments.
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FUND CHARACTERISTICS

Investment objective
The Fund seeks to achieve sustainable, above 
market returns over the longer-term by investing 
globally in companies active in the growing 
resource efficiency and environmental markets. 

Minimum suggested timeframe
5 years

Asset Allocation
90-100% Global Equities; 10% Cash 

Benchmark
MSCI All Country World Index Net Dividends 
Reinvested measured in Australian Dollars

Number of holdings
40-60 stocks

Currency hedging
Unhedged

Minimum initial investment
$25,000

Management fee
1.10% p.a.

Distribution frequency
Annually

APIR code
ETL8171AU

WANT MORE INFORMATION? 

Contact your local Fidante Partners BDM or call the Fidante Partners’ Adviser Services Team on 1800 195 853 
or visit us at www.fidante.com.au/impax

Equity Trustees Limited (“Equity Trustees”) ABN 46 004 031 298 | AFSL 240975 is the Responsible Entity for the Impax Sustainable Leaders Fund (“the Fund”). Equity Trustees is a 
subsidiary of EQT Holdings Limited ABN 22 607 797 615, a publicly listed company on the Australian Securities Exchange (ASX: EQT). Impax Asset Management Limited (“Impax”) is 
the investment manager of the Fund and is exempt from the requirement to hold an Australian financial services licence pursuant to ASIC Class Order CO 03/1099: UK FCA regulated 
financial service providers, as modified by ASIC Corporations (Repeal and Transitional) Instrument 2016/396. Impax is authorised and regulated in the UK by the Financial Conduct 
Authority of the UK under UK laws, which differ from Australian laws. It is general information only and is not intended to provide you with financial advice or take into account your 
objectives, financial situation or needs. You should consider, with a financial adviser, whether the information is suitable to your circumstances. The Fund’s Target Market Determination 
and Product Disclosure Statement (PDS) available at www.fidante.com should be considered before making a decision about whether to buy or hold units in the Fund. Fidante 
Partners Limited (“Fidante”) ABN 94 002 835 592 AFSL 234668 is the distributor of the Fund in Australia and New Zealand. This material has been prepared by Fidante using data 
and commentary provided by Impax Asset Management Limited (Impax). Fidante is not responsible for, and nor has it prepared or verified any of the material or information set out in 
this document, including any statements of opinion. Impax and Fidante have entered into arrangements in connection with the distribution of financial products to which this material 
relates. In connection with those arrangements, Impax and Fidante may receive remuneration or other benefits in respect of financial services provided by the parties. To the extent 
permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. Past performance is not a reliable indicator of future performance. Neither 
Impax, Fidante, Equity Trustees nor any of their related parties, their employees or directors guarantee the performance of the Fund, any particular rate of return or return of any capital. 50
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Document valid as at 31 May 2022.

ABOUT IMPAX ASSET MANAGEMENT

Impax Asset Management (Impax) is a specialist 
asset manager, investing in the opportunities 
arising from the transition to a more sustainable 
global economy. Founded in 1998, Impax Asset 
Management has pioneered investment in the 
transition to a more sustainable global economy 
and today is one of the largest investment 
managers dedicated to this area.

Impax believe capital markets will be shaped 
profoundly by global sustainability challenges, 
particularly climate change, environmental 
pollution, natural resource constraints, 
demographic and human capital issues such as 
diversity, inclusion and gender equity.

These trends will drive growth for well-positioned 
companies and create risks for those unable 
or unwilling to adapt. Fundamental analysis 
which incorporates long-term risks, including 
environmental, social and governance (ESG) 
factors, enhances investment decisions. 

Impax has ca. 230 staff across six offices in the 
United Kingdom, the United States, Ireland and 
Hong Kong (as at 31 March 2022).

In April 2021, Fidante Partners became distribution 
partner for Impax in Australia and New Zealand.

IN ACTION – THE ENVIRONMENTAL IMPACT OF A$10M INVESTMENT 

Equivalent to

2,530
households’ annual
water consumption

Equivalent to

50
households’ annual

electricity consumption

Equivalent to

620
households’ annual

waste arising

Total water treated,
saved or provided

400megalitres

Total renewable
electricity generated

180MWh

Total materials
recovered/waste treated

580 tonnes

Source: Impax Asset Management.

These figures refer to the 
past. Past performance is
not a reliable indicator 
of future results. Impact 
of A$10m invested in the 
strategy for one year.
Based on most recently 
reported annual 
environmental data for 
holdings in the Impax 
Leaders strategy as at
31 December 2020.
Impax’s impact methodology 
is based on equity value.
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