
 

 

 
 
 

 

Fund update – Credit Suisse Global Private Equity Fund  
Dated 25 July 2018 

 
 
On July 20, 2018 we received advice regarding a net distribution of $23.3 million from the 
underlying investment manager, aPriori Capital Partners (aPriori).  
 
This distribution is comprised of sale proceeds of $23.7 million from The Service Companies 
offset by a capital contribution of $0.4 million for partnership expenses (the partnership 
expenses are for third party costs including fund administration, tax and audit services). 
 
The Service Companies Realisation 
 

During June 2018, after an extensive auction process, The Service Companies (“TSC”) was 
sold to a middle market private equity firm. MBP IV received $23.7 million in proceeds at 
closing. The sale included escrows and an earn-out which could increase these proceeds from 
$23.7 million to $31.4 million. The total purchase price of $145.8 million ($137.8 million 
excluding escrows and the earn-out) is 11.0x Adjusted LTM EBITDA (10.4x excluding the 
escrows and the earn-out). 
 

With this distribution, the Fund has now distributed a total of $1.28 billion in proceeds or 
70.9% of invested capital to our Limited Partners. 
 
Update 
 
In view of the significant holdings that remain in the Fund and the value upside that may be 
achievable on these holdings, the General Partner has considered fund life matters. The 

General Partner has decided to extend the Fund for an additional one-year term, with the 
support of the MBP IV limited partner advisory committee, in accordance with section 10.01 of 
the limited partnership agreement. This third and final one-year extension will extend the life 
of the Fund to September 15, 2019. 
 
We will keep you updated on this matter via our website at 

www.fidante.com.au/im/CreditSuisseGPEF.htm.  
 
Fund Performance 
 
For the latest available Fund performance figures, please refer to the Fund update issued by 
Credit Suisse available on their website www.credit-suisse.com/au/en/asset-
management/products/unit-prices-performance-and-distributions.html 
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account of any person's objectives, financial situation or needs. If you acquire or hold the product, Credit Suisse 

and/or a Fidante Partners related company will receive fees and other benefits which are generally disclosed in the 
PDS or other disclosure document for the product. Neither Fidante Partners nor a Fidante Partners related company 

and our respective employees receive any specific remuneration for any advice provided to you. However, financial 
advisers may receive fees or commissions if they provide advice to you or arrange for you to invest in the Fund. Credit 

Suisse, some or all Fidante Partners related companies and directors of those companies may benefit from fees, 
commissions and other benefits received by another group company. 


