= fidante

GPO Box 3993

Sydney NSW 2001

1300 721 637 (Australia)

+61 2 8023 5428 (International)

fidante.com

Update of Information

Bentham High Yield Fund

(ARSN 088 907 224, APIR CSA0102AU)

Change to Distribution Frequency

Bentham Asset Management Pty Ltd (Bentham) is the investment manager for the Bentham High Yield
Fund (ARSN 088 907 224) (Fund).

Fidante Partners Services Limited (Fidante) in its capacity as the Responsible Entity of the Fund, in
conjunction with Bentham, has recently conducted a review of the Fund’s distribution frequency to ensure
it remains current.

As a result of this review, we have made the decision to change the distribution frequency of the Fund from
quarterly to monthly. The change will take effect in January 2027.

The December 2026 quarter will be the final quarterly distribution period, with that distribution (if
applicable) expected to be paid in January 2027. Monthly distributions (if applicable) will then commence
for the January 2027 distribution period, with the first monthly distribution (if applicable) expected to be
paid in February 2027.

It is important to note that this change relates only to the frequency of distribution payments. It is not
expected to affect the overall amount available for distribution or have any material tax impact for
investors. Please note that, consistent with the Fund’s distributions to date, distributions are not
guaranteed and the amount of any distribution may vary.

References in the Fund’s Product Disclosure Statement (PDS) to the frequency of distributions should be
read subject to this notice.

Effective Date

The change to monthly distribution periods takes effect in January 2027, following the final quarterly
distribution period ending December 2026.

Please note that there is no change to: the Fund’s permitted investments, Bentham’s management of the
Fund’s portfolio or the Fund’s investment approach and philosophy.
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New Product Disclosure Statement

We will be issuing a new PDS that will reflect this change, which will be available on our website
www.fidante.com.au on or around 9 November 2026.

Do Fund investors need to take any action?

There is no action required. Our team is committed to continuing to provide you with excellent client
service, and we will continue to manage the Fund in the best interests of unitholders.

Further information

If you have any questions regarding your investment in the Fund or the change described in this letter, please
contact your financial adviser or call the Fidante Investor Services team on 1300 721 637 or +61 2 8023 5428
from outside Australia during Sydney business hours.

The information in this document is current as at the date of this publication and is provided by Fidante Partners
Services Limited (ABN 44 119 605 373, AFSL 320505) (Fidante, we, our), the responsible entity and issuer of
interests in the Fund. It is intended to be general information only and not financial product advice and has been
prepared without taking account your objectives, financial situation or needs. You should consider the Product
Disclosure Statement (PDS) and Target Market Determination (TMD) for the Fund before deciding whether to acquire

or continue to hold an interest in the Fund. The PDS and TMD can be obtained from your financial adviser, our
Investor Services team on 1300 721 637, or on our website www.fidante.com. Please also refer to the Financial

Services Guide on the Fidante website. Past performance is not a reliable indicator of future performance. Neither your
investment nor any particular rate of return is guaranteed.



http://www.fidante.com/

