
About the Fund
The Fund is an actively managed, absolute return fixed income strategy that 
aims to deliver a superior stream of income while maintaining capital stability 
over the medium to long term. The Fund aims to outperform the RBA Cash 
Rate across market cycles, with a strong emphasis on risk management and 
low volatility outcomes.

Who is this Fund suitable for?
The Fund may be suitable for investors who:

Seek overall fixed income returns via a higher yielding, 
predominantly investment grade portfolio 

Seek a global, diversified absolute return-oriented portfolio  
of predominantly investment-grade fixed income securities

Have a medium investment timeframe and a low risk/return profile

Why invest with Kapstream?
Capital preservation focus: Protecting capital is considered in decisions, 
with fund risks actively managed.

Consistent income: Targeting a portfolio of high-quality fixed interest 
investments with the aim of producing a steady quarterly income stream 
through the cycle. 

Dynamic, unconstrained approach: Aiming to invest wherever the 
best risk-adjusted opportunities can be found, irrespective of traditional 
benchmark indices.

Global diversification: A broad opportunity set spanning geographies, 
sectors and the capital structure that may complement other asset classes.

Liquidity: Our liquidity framework targets a liquid portfolio, allowing us 
to potentially act as a liquidity provider to issuers and investors as their 
needs change.

Fund at a glance
OBJECTIVE

The Fund aims to provide a steady 
stream of income and capital 
stability over the medium to  
long term with low volatility.

BENCHMARK

RBA Cash Rate

INCEPTION DATE

06 November 2019

DISTRIBUTION FREQUENCY

Generally quarterly

MINIMUM INVESTMENT

$10,000 or $1,000 with  
Regular Savings Plan

MANAGEMENT FEE

0.60% p.a. including GST

APIR CODE

HOW5504AU

FUND GUIDELINES

	� Duration limits: -2 to +2 years
	� Target return: cash plus 3-4%
	� Target volatility: <3% p.a.
	� Credit quality: >75% investment 
grade

Kapstream Absolute Return 
Income Plus Fund 
The Kapstream Absolute Return Income Plus Fund (the Fund) aims to deliver a steady stream of 
income, with enhanced return potential and medium-term capital stability through an alternative 
approach to fixed income investing.
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The Kapstream process

About Kapstream Capital
Kapstream Capital was founded on the simple belief: that by removing the constraints inherent in conventional 
benchmark-relative fixed income portfolio strategies, and by setting absolute return targets and absolute risk limits, 
portfolios can be constructed using predominantly investment grade assets that more closely meet the true requirements 
of investors in preserving capital and delivering consistent absolute returns.

Find out more

This material has been prepared by Kapstream Capital Pty Ltd ABN 19 122 076 117 AFSL 308 870 (Kapstream), the investment manager of the Kapstream Absolute Return 
Income Plus Fund (Fund). Fidante Partners Limited ABN 94 002 835 592 AFSL 234 668 (Fidante) is a member of the Challenger Limited group of companies (Challenger 
Group) and is the responsible entity of the Fund. Other than information which is identified as sourced from Fidante in relation to the Fund, Fidante is not responsible for the 
information in this material, including any statements of opinion. It is general information only and is not intended to provide you with financial advice or take into account 
your objectives, financial situation or needs. You should consider, with a financial adviser, whether the information is suitable to your circumstances. The Fund’s Target 
Market Determination (TMD) and Product Disclosure Statement (PDS) available at www.fidante.com should be considered before making a decision about whether to buy 
or hold units in the Fund. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. Past performance 
is not a reliable indicator of future performance. Kapstream and Fidante have entered into arrangements in connection with the distribution and administration of financial 
products to which this material relates. In connection with those arrangements, Kapstream and Fidante may receive remuneration or other benefits in respect of financial 
services provided by the parties. Investments in the Fund are subject to investment risk, including possible delays in repayment and loss of income or principal invested. 
Accordingly, the performance, the repayment of capital or any particular rate of return on your investments are not guaranteed by any member of the Challenger Group. 

For more information, please contact your local 
Fidante Business Development Manager on 1300 721 637 
or visit kapstream.com

Kapstream 
Investment Process
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https://www.fidante.com/au
https://kapstream.com/

